54th  Congress, 

Ist  Session. 


SENATE. 


( Document 

) No.  184. 


IN  THE  SENATE  OF  THE  UNITED  STATES. 


March  25,  1896. — Ordered  to  be  printed. 


Mr.  Cockrell  presented  the  following 

LETTER  OP  THE  SECRETARY  OP  THE  TREASURY,  DATED  JANU- 
ARY 16,  1896,  ADDRESSED  TO  HIM.  RELATIVE  TO  THE  AMOUNT 
OP  SILVER  BULLION  NOW  ON  HAND,  THE  COST  OP  THE  SAME, 
AND  THE  COINAGE  VALUE  IP  COINED  INTO  DOLLARS,  AND  THE 
AMOUNT  OP  SEIGNIORAGE  IP  SO  COINED,  ETC. 


Treasury  Department, 

Office  of  the  Secretary, 

Washington^  D.  (7.,  January  16^  1896. 

Sir  : In  reply  to  your  inquiries  of  the  14th  instant,  I have  to  submit 
the  following : 

(1)  Aggregate  amount  of  silver  bullion  purchased  under  the  laws  of 
I July  14,  1890,  in  ounces;  the  cost  of  the  same  in  Treasury  notes,  and 

the  coinage  value  of  the  same  if  coined  into  dollars,  and  the  amount  of 
I the  seigniorage? 

1 Answer : 

i Amount  of  silver  bullion  purchased fine  ounces . . 168, 674, 682. 53 

• Cost  in  Treasury  notes $155, 931,  002. 25 

i Coinage  value  in  silver  dollars 218, 084, 438. 00 

, Seigniorage  on  same  if  coined 62, 153,  435. 75 

(2)  The  aggregate  amount  of  such  silver  bullion  now  on  hand,  in 
I ounces ; the  cost  of  the  same  in  dollars  and  cents,  and  the  coinage  value 
I of  the  same  if  coined  into  dollars,  and  the  amount  of  seigniorage  if  so 
; coined! 

*1  Answer; 

1 Amount  of  silver  bullion  on  band  January  1, 1896 fine  ounces..  137, 639, 299. 36 

Cost  in  Treasury  notes $124, 076, 707. 25 

i Coinage  value  in  silver  dollars 177, 957, 882.00 

I Seigniorage  on  same  if  coined 53, 881, 174. 75 

i (3)  The  total  amount  of  such  bullion  coined  up  to  January  1, 1896, 

; in  ounces ; the  cost  of  the  same ; the  amount  so  coined  in  dollars  and 
cents,  and  the  amount  of  seigniorage  thereon  ! 

I Answer : 

Amount  of  silver  bullion  used  in  coinage  to  January  1,  1896,  fine 


ounces 30,971,812.80 

Cost  of  the  same.. ............................. ......  $31, 791, 759. 36 

; Number  of  silver  dollars  coined — 40, 044, 364. 00 

Seigniorage  on  same 8, 252, 604. 64 


I (4)  The  total  amount  of  such  bullion,  in  ounces,  coined  prior  to  March 
' 1, 1893;  the  cost  of  the  same;  the  amount  so  coined  in  dollars  and 
I cents,  and  the  amount  of  the  seigniorage  thereon! 

Answer : 

Amount  of  silver  bullion  used  in  coinage  prior  to  March  1,  1893,  fine 


I ounces 27, 582,  111.  56 

' Cost  of  the  same $28, 826, 659. 66 

i!  Silver  dollars  coined  prior  to  March  1,  1893 35,  661,  720. 00 

■ Seigniorage  on  same 6,835,060.34 
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(5)  The  amount  of  such  bullion,  in  ounces,  coined  since  March  1, 
1893  to  January  1,  1896;  the  cost  of  the  same;  the  amount  in  dollars 
and  cents  so  coined,  and  the  amount  of  the  seigniorage  thereon? 


Answer : 


Amount  of  silver  bullion  used  in  coinage  from  March  1,  1893,  to  Janu- 
ary 1,  1896 fine  ounces.. 

Cost  of  same - - 

Silver  dollars  coined  from  March  1,  1893,  to  January  1, 1896 

Seigniorage  on  same 


3,  389, 701. 22 
$2, 965,099.64 
4,382, 644.00 
1, 417, 544. 36 


(6)  The  total  amount  of  the  Treasury  notes  issued  in  the  purchase  of 
the  bullion  now  outstanding  and  the  amount  of  such  notes  redeemed  in 
silver  and  canceled  prior  to  March  4, 1893,  and  the  amount  so  redeemed 
and  canceled  since  March  4, 1893? 


Answer : 


Treasury  notes  now  outstanding - 

Amount  of  such  redeemed  prior  to  March  4, 1893 
Amount  of  such  redeemed  since  March  4,  1893  . . 


$137,538,280 
None. 
18, 392, 722 


(7)  The  amount  of  such  Treasury  notes  redeemed  in  gold  prior  to 
March  4, 1893,  giving  date  and  place  of  the  first  redemption  of  such 
notes  in  gold? 

Answer : 

Treasury  notes  redeemed  in  gold  prior  to  March  1, 1893  $34, 138, 473 1 

Date  and  place  of  first  redemption,  October  14, 1891 ; Boston. 

(8)  The  amount  of  such  Treasury  notes  redeemed  in  gold  since - 
March  4, 1893,  and  the  principal  places  at  which  so  redeemed? 

Answer.  Treasury  notes  redeemed  in  gold  from  March  1, 1893,  to 
December  31, 1895 : 


At  Washington  .. 

At  Baltimore 

At  New  York 

At  Philadelphia . . 

At  Boston 

At  Cincinnati 

At  Chicago 

At  St.  Louis 

At  New  Orleans.. 
At  San  Francisco 


$85,362. 
309, 812 
25, 182,016 
5,292. 448* 
10,63i;221^ 
23, 580 
263, 680 
376, 164 
445, 660- 
444,650 


Total 


43, 054, 593 


(9)  The  amount  of  standard  silver  dollars  and  silver  certificates^ 
exchanged  for  gold  or  paper  redeemable  in  gold,  from  October  17, 1893 
the  date  of  Secretary  Carlisle’s  letter  to  ‘‘The  President  of  the  Senate,' 
Senate  Doc.  No.  29,  Fifty- third  Congress,  first  session;  ” Coinage  Laws,? 
p.  328 — up  to  January  1,  1896  ? 

Answer.  Gold  coin  and  gold  certificates  received  at  the  offices  of  the 
Treasury  in  exchange  for  other  kinds  of  money,  from  July  1,  1893,  to 
December  31, 1896 : 

For  national-bank  notes . . . 

For  United  States  notes . . . 

For  Treasury  notes 

For  silver  certificates 

For  standard  silver  dollars 

For  fractional  silver  coin 6, 9^ , ^ 

For  minor  coin 

Total. 69,509,44i 


.6fi 


(10)  Whether  any  Treasury  Department  Circular  has  been  issued  sinc^i  | 

January,  1886,  inviting,  or  directly  authorizing,  the  exchange  of  silvej 
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lollars  and  silver  certificates  for  gold  or  paper  redeemable  in  gold,  and, 
f so,  copy  of  such  circular  or  circulars. 

Answer.  Inclosed  herewith.  Department  Circular  Ko.  162,  covering 
ihe  issue  and  redemption  of  currency. 

Yery  respectfolly,  J.  Qt,  Carlisle, 

Secretary, 

Hon.  F.  M.  Cockrell, 

United  States  Senate, 


Treasury  Department,  March  6, 1896, 

aon.  F.  M.  Cockrell: 

Kumber  of  silver  dollars  coined  from  January  1 to  March  1,  1896, 
1,500,000,  and  total  amount  of  Treasury  notes  redeemed  in  silver 
l(dlais  and  canceled  to  date,  $19,387,722. 

B.  E.  Preston, 

Director  of  the  Mint, 


O 


